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THIS IS A PUBLIC ANMNOUMNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S MOT APROSPECTLS ANNOUNCEMENT AND DOES NOT CONSTITUTE AM INVITATICN OF OFFER TO ACQUIRE, FURCHASE DR SUBSCRIBE TQOSECURITIES. MOT FOR RELEASE, FUBLICATION OR CHESTRIBLUTICN DIRECTLY OR INDIRECTLY SUTSIZE INDRA
Inifial Public Odfer of equity shares on the main board of BSE Limited ("BSE") and Mational Siock Exchange of India Limited ["NSE", and topether with EaE the "Stock Exchanges") in compliznce with Chapter [I of the Securities and Exchange Board of India
(lssue of Capdal and Disclosure Reguirements) HLI.]J allons, 2014, as amended I"SEBIICDR REGULATIONS™).
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BONFIGLIOLI TRANSMISSIONS LIMITED
(TO BE L|STED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was cnginally intorporatad as'Bonfighioll Deepak Private Limied” at Channal hm I"-Hdu India, as a privale limited company undar the Companios Act, 1956, pursuant io a cartificate of incorporation datad June 23, 1993, issued by the Registrar of Companies, Tamil Madu at Chennal *ReC"} SI.I|'J.:-L guently, the name of our Company was
changed from ‘Bonhigholl Despak Private Limited {0 'Bonfighali Transmessions Private Limifed’ suant 1o a Board resolubion dated August 31 ‘*w , 8 Shareholders’ resofulion daled September 15, 1908, and a fresh cerldicate of incorporabon consequent upon hhanqen ame dated Seplember 25, 1988 ssued by the RoC:, The name of our G ‘.l"l[.-ll
was changed to 'Bonfiglioli Transméssions Limited', pursuant io a Board reschution dated June ?'h 2025, Shareholders’ resolubion dated Ee,, ember 1, 2025 and & fresh certificate o fln-":urpn:urﬁ 10N consequent Upon conversion cpuhl-*fc:rrp'an:r dated September 16, 2025 issued by the Registrarof Companies, Gen La Processing Centre, For defails, see
"Histary amd Certain Corporate Matters - Briel History of our Company " on page 249 of the rad hamng prospecius dated Oclober 8, 2026 (“RHP" or "Red Herring Prospectus”) filed with the Rol

Registered and Corporate Office; Plod Mo, ACT-AC11, SIDC0 Industrisl Estate, Thirumsdvakkam, Kancheepuram - 600 132, Tamil Madu, India
oo, Wabsite: wenw bonfigholi in; Carporate [dentity Number; U29308THNISSEPLOMOT T

(Ploase scan this OR
Code fo wew the Red
Harring Prospecius and
the Abvidged Prospecius)

Contact Parson: Send Kumar, Company Secrafary and Compliance Officer; Tel: +31 63858 63534, E-mail: bil. secratanali@bonfighol

OUR PROMOTERS: SONIA BONFIGLIOLI, LUCIANO BONFIGLIOLI, LUISA LUSARDI, BON-FI S.R.L., AND BONFIGLIOLI S.P.A.

INITIAL PUBLIC OFFER OF UP TO 43,239,042 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF BONFIGLIOLI TRANSMISSIONS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A PREMIUM OF T []
PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING TO ¥ [«] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER") OF UP TO 43,239,042 EQUITY SHARES OF FACE VALUE OF 710 EACH AGGREGATING TO ¥ [«] MILLION (THE "OFFER FOR SALE" AND SUCH EQUITY SHARES, THE
“OFFERED SHARES") BY BONFIGLIOLI 5.P.A, ("PROMOTER SELLING SHAREHOLDER"). THE OFFER INCLUDES A RESERVATION OF UP TO 50,000 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AGGREGATING UP TO ¥[e] MILLION ([CONSTITUTING UP TO [#]% OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBELE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF UP TO ¥ 29 OF THE OFFER PRICE TO ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE
OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDER AND THE OFFERED SHARES

Name of the Selling Shareholder Type Maximum Number of Offered Shares Weighted Average Cost of Acquisition Per Eqguity Share (I)"

Bonfigholi S.p.A: Up to 43,239,042 Equity Shares of face value of 210 each aggregating to % [#] million 5.77
"As certified by J.C. Bhalla & Co., Charferad Accountants, (FRN No. 001111N) by way of their certificate dated October 10, 2026,
PRICE BAND: X558 TO X586 PER EQUITY SHARE BEARING FACE VALUE OF X10 EACH.
THE FLOOR PRICE IS 55.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 58.6 TIMES
OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 25 EQUITY SHARES OF FACE VALUE OF X10 EACH
AND IN MULTIPLES OF 25 EQUITY SHARES OF FACE VALUE OF *10 EACH THEREAFTER.
A DISCOUNT OF 29 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS (P/E RATIO) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 46.32
TIMES AND AT THE LOWER END OF THE PRICE BAND IS 44.11 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 51.61 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 22.45%

The details of the Offer for Sale, Total Offer Size and the post-Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Promoter Selling Shareholder

At Floor Price of T558 per Equity Share (¥ in million) At Cap Price of 586 per Equity Share (¥ in million)

Particulars Up to no. of Equity Shares of face value of ¥ 10 each Up to amount (¥ in million) Up to no. of Equity Shares of face value of ¥ 10 each Up to amount (¥ in million)
Fresh lssue | Mot applicable Mot apﬁlinahlﬁ | Mot applicable Not appiiﬁable |
Offer for Sale 43,239,042 24,125,94" 43,239,042 25,336.63"
Total Offer Size 43,230,042 2412594 43,239 042 25,336.63
Post-Offer market capitalization of the Company 187,995,834 104 901.68 187 995,834 110,165.56

"Offer size has been calowlated considering & discount of INR 29 each al floor price and cap price

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, OCTOBER 14, 2026

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : THURSDAY, OCTOBER 15, 2026

BID/OFFER CLOSES ON : MONDAY, OCTOBER 19, 2026"

L mandate end time snd dafe shall be af 5100 pm on the Bid'Offer Clozing Dale

WE MANUFACTURE MISSION-CRITICAL, PRECISION-ENGINEERED GEAR MOTORS, GEARBOXES AND DRIVE SYSTEMS FOR DIVERSE END-USER MARKETS. OFFERINGS INCLUDE HELICAL, BEVEL,
PLANETARY AND WORM GEARBOXES AND GEAR MOTORS, ELECTRIC MOTORS, VARIABLE FREQUENCY DRIVES, SERVO MOTORS AND DRIVES, PRECISION DRIVES FOR ROBOTICS & AUTOMATION,
AND SWING, TRACK, DRUM, MIXER, WHEEL, AUGER, CONVEYOR, CUTTER, HOIST, YAW AND PITCH DRIVES.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO 50,000 EQUITY SHARES OF FACE VALUE OF %10 EACH AGGREGATING UP TO ¥ [¢] MILLION.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED
AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER
TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF
OUR COMPANY AS THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMS").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 10, 2026 THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KEY PERFORMANCE INDICATORS DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION BEGINNING ON PAGE 109 OF THE RHP
VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER PRICE’ SECTION BEGINNING
ONPAGE 109 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled "Risk Factors" beginning on page 20 of the RHP

1. Risk related to supplier dependencies: We depend on a limited number of

suppliers for procurement of raw materials and components required for our
manufacturing operations. Our largest supplier is Bonfiglioli Riduttori S.p.A,
a related party. Purchases from our related parties represented 15.53%,
16.75%, 15.18%, 17.00% and 19.98%, and purchases from our top 10
suppliers represented 40.64%, 41.74%, 41.20%, 45.62% and 47.52% of our
total purchases of raw materials and components in the six months periods
ended June 30, 2026 and 2025 and in Fiscals 2025, 2024 and 2023,
respectively. As we do not have definitive agreements with our suppliers, any
interruption in the availability of raw materials and components on account of
any disruption, breakdown or shutdown of our suppliers’ operations could
adversely impact our operations.

Risk related to cost of Raw material: Our ability to manufacture gearboxes
at competitive prices depends on the continued availability of parts and
materials including motors, gears, machined parts and other commercial
components required for our manufacturing operations, at prices acceptable

to us. The cost of such raw materials and components are typically tied to
their underlying raw materials such as steel, aluminium and cast iron. As a
result, our operations and our suppliers’ ability to provide parts and materials
to us at competitive prices is affected by global commodity prices, inflation
and our ability to negotiate with our suppliers effectively. Continued or
significant fluctuations in the cost of commaodities, supply interruptions or
shortages could cause our suppliers to increase their costs, which in turn
may have an adverse impact on our ability to manufacture our gearboxes in
line with targeted costs. Any increase in the prices of raw materials and
components required for our operations or levy of duties on the materials we
import for our operations, could adversely affect our business, financial
condition, results of operations, and cash flows.

3. Risk related to Operations: Any unscheduled, unplanned or prolonged

disruption of operations at our manufacturing facilities could materially and
adversely affect our business, financial condition, results of operations and
cash flows.
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4. Risk related to quality of Product/service: Any actual or perceived |

defects in our gearboxes and drive systems or the sales and after-sale
services provided through dealers or third parties may adversely impact our
brand, reputation, and ability to sell our products, which could have an
adverse impact on our operations.

Risk related to dependence on Promoter: We depend on BSPA, one of
our Corporate Promoters, for certain aspects of our operations, including the
license to manufacture and sell products under its intellectual property
including the “Bonfiglioli” trade name and trademark for which we pay a
consideration of 6% of our annual sales of the specified products (excluding
sales to BSPA and net of discounts and allowances). Any adverse change in
our relationship with BSPA could have an adverse impact on our business,
financial condition, results of operations, cash flows and reputation.

Risk related to dependence on Promoter & Group Companies: We
depend on BSPA, one of our Corporate Promoters, and other companies in

the Bonfiglioli Group for certain aspects of our operations including |

administrative and corporate services. Any adverse change in our
relationship with BSPA and the companies in the Bonfiglioli Group could
have an adverse impact on our business, financial condition, results of
operations, cash flows and reputation.

Risk related to related party transactions: We have entered into and will
continue to enter into related party transactions with BSPA and companies
within the Bonfiglioli Group that may involve conflicts of interest, which could
adversely impact our business. The arithmetic aggregate absolute total of
income from related parties represented 19.91%, 14.29%, 15.59%, 17.66%
and 17.70% of our total income in the six months periods ended June 30,
2026 and 2025 and in Fiscals 2025, 2024 and 2023, respectively, while the
arithmetic aggregate absolute total of expenses from related parties
represented 32.71%, 32.38%, 24.83%, 25.20% and 28.66% of our total
expenses in the six months periods ended June 30, 2026 and 2025 and in
Fiscals 2025, 2024 and 2023, respectively.

8. Riskrelated to Customer concentration: We depend on a limited number of customers for our sales, and revenue from our top 10 OEM customers represented
31.72%, 37.83%, 36.60%, 34.38% and 32.82% of our total revenue from operations (continuing operations) in the six months periods ended June 30, 2026 and
2025 and in Fiscals 2025, 2024 and 2023, respectively. As we do not have long-term binding agreements with all our customers, any reduction in orders from, or
loss of, any of our major customers could adversely affect our business, financial condition, results of operations and cash flows.

For the six For the six For the year For the year For the year
Particul months period | months period | ended December | ended December | ended December
araeniane ended June 30, | ended June 30, 31, 2025 31,2024 31,2023
2026 2025

Revenue from largest customer as a % of revenue
from customers - continuing operations 9.40% 11.60% 11.43% 9.92% 7.48%
Revenue from top-five customers as a % of revenue
from customers - continuing operations 25.29% 29.86% 28.717T% 26.17% 23.43%
Revenue from top-10 customers as a % of revenue
from customers - continuing operations 31.72% 37.83% 36.60% 34.38% 32.82%

9. Risk related to co-engineered products: Failure to successfully commercialise co-engineered products could adversely affect our business, financial
condition, results of operations, and cash flows.

For the six months period | For the six months period| For the year ended For the year ended For the year ended
ended June 30, 2026 ended June 30, 2025 December 31, 2025 December 31, 2024 December 31, 2023
Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage
(X million) |  of total (X million)| oftotal |(X million)| oftotal |{ million)| oftotal |(X million)| of total
. revenue revenue revenue revenue revenue
Particulars from from from from from
operations - operations - operations - operations - operations -
continuing continuing continuing continuing confinuing
operations operations operations operations operations
(%) (%) (%) (%) (%)
Revenue from
co-engineer products | 5,980.50 52.84% 5,185.82 24.00% |10,817.98| 53.73% | 9,948.37 23.65% 8,886.26 52.66%

10. Risk related to dependency on Dealer network: We partly depend on our dealer network for the sale of our gearboxes and the provision of services, including
after-sale services to customers under our Industry & Automation Solutions (“I&A”) vertical. Any disruption in this network could adversely affect our business,
financial condition, results of operations, and cash flows,

The table below sets forth channel-wise split of sales for the periods/years indicated:

Six months period Six months period Year ended December | Year ended December | Year ended December
ended June 30, 2026 ended June 30, 2025 31, 2025 31, 2024 31, 2023
Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage | Amount | Percentage
X million)| oftotal | million)] oftotal |{® million)| oftotal |{ million)| oftotal |({X million)| of total
Sales Channel revenue revenue revenue revenue revenue
from from from from from
operations operations operations operations operations
(%) (%) (%) (%) (%)
Dealer sales 2,145.72 18.96% | 1,865.11 19.42% 3,909.41 19.42% 3,535.58 19.07% 3,333.07 19.75%
Direct sales 6,741.06 59.56% | 6,210.11 64.66% | 12,746.32 63.30% | 11,756.65 63.41% | 10,556.18 62.56%
Inter-company sales” | 2,263.99 20.00% | 1,294.75 13.48% 3,064.77 15.22% 2,775.09 14.97% 2,7122.21 16.13%
Others*” 167.92 1.48% 233.59 2.44% 414.76 2.06% 474,51 2.56% 261.84 1.55%
Total 11,318.69 100.00% | 9,603.55 100.00% | 20,135.26 | 100.00% | 18,541.83 | 100.00% | 16,873.30 | 100.00%

Notes:

"Inter-company sales includes sale of finished goods such as yaw drives and swing drives to related parties for onward sale to their customers.
“Others includes non-core sales such as the sale of components to vendors.

11. Our EBITDA (excluding Other Income) Margin and PAT Margin were the

12. The Price/Earnings ratio based on diluted EPS for 2025 for the issuer at the

lowest among our listed industry peers in Fiscals 2024 and 2023, and lower

upper end of the Price band is as high as 46.32 as compared to the average

than certain of our listed industry peers in Fiscal 2025. Our inability to

improve our operating and profitability margins in the future may adversely
affect our business, financial condition, results of operations and cash flows,
and our ability to compete effectively with our listed peers.

industry peer group PE ratio of 51.61

13. Weighted Average Return on Net Worth for Fiscal 2023,2024 and 2025
522.45%
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14. Weighted average cost of acquisition of all shares transacted in the one
year, 18 months and three years preceding the date of the Red Herring
Prospectus: The weighted average cost of acquisition of all Equity Shares
transacted in one year, 18 months and three years preceding the date of the
Red Herring Prospectus is as set forth below:

Weighted
average cost
of acquisition

per Equity

Share (in %)’

Nil

Cap Price is ‘X’
times the

Range of
acquisition price
weighted per Equity Share:
average cost lowest price -
of acquisition | highest price (in )
NA Nil to Nil
Nil NA Nil to Nil

Nil NA Nil to Nil

*As certified by J.C. Bhalla & Co., Chartered Accountants (FRN No. 001111N), by way of their certificate dated
October 10, 2026.

Period

Last one year
Last eighteen months
Last three years

"Computed based on the Equity Shares acquired/allotted/purchased - There were no acquisitions or purchases
of Equity Shares during the period other than allotment pursuant to the bonus issue on January 25, 2026.

15. The 4 BRLMs associated with the Offer have handled 104 public issues in the
past three years, out of which 29 issues closed below the issue price on

listing date:

Name of BRLMs

Axis Capital Limited®

Total
Issues

30

Issues closed
below IPO Price
as on listing date

!

BNP Paribas”

1

0

ICICI Securities Limited*

31

14

Jefferies India Private Limited*

-

1

Common Issues of all BRLMs

38

7

Total

104

29

*Issues handled where there were no common BRLMs

ADDITIONAL INFORMATION FOR INVESTORS

1. Qur Company has not undertaken pre-IPO placement from the date of the DRHP till date.

2. The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating to 1% or more of the paid-up equity share capital of the Company from the DRHP till date.
3. Pre-Offer and post-Offer shareholding of our Promoters, the members of our Promoter Group and additional top 10 Shareholders and other public Shareholders of our Company is set forth below:

Post-Offer Shareholding as at Aliotment”
Pre-Offer shareholding as on the date of this Red Herring Prospectus - -
St. No. Mairios of th Shashioldar At the lower end of the price band ({558) At the upper end of the price band (*586)
Number of Equity Shares of Pre-Offer Shareholding (%) Number of Equity Shares of Post-offer Shareholding (%) Number of Equity Shares of Post-offer Shareholding (%)
face value of ¥ 10 each face value of ¥ 10 each face value of ¥ 10 each
Promoter
1 Bonfiglioli S.p.A° 187,995 534* 100.00 144,756,792 77.00 144,706,792 77.00

Finciuding romings shareholders, 6., GathamAnandhan Balall, Kennady V Kaippally, P Harkrdishan, Sowav Dasgupla, Sarjay Palwar, and Loganathan Nagara)

Nagara)

" Azsuming full subscrpdion i the Offer. the posf-Ofer shareholding defais a5 at Alotment will e based on the actual subscription and the Offer Frice and updated in the Prospectus, subject to finalization of the Basis of Aflatment

* This inciudes 10 Equity Shares offace valuwe of T 10 each of our Company held by Bondigholi 5.p A, through s nomimees, Le., fve Bquily Shares of face valee of T 10each held by Gatham Ansndhan Balag, one Equity Share of face value of T T esch held by each of Kennady V Ksippaily, P Hankrizhan, Sowrsv Dazgupla. Sanjay Patwan, and Loganaihan

BASIS FOR OFFER PRICE

1o be dedennmed on conclesion of the Book Building Process

(The "Basis for Offer Price” beginning on page 109 of the RHP has been updaled as below,

Please refor to the websites of the BRLMs: www.axiscapital.co.in, www.bnpparibas.co.in,

www.icicisecurities.com and www jefferies.com, respectively, for the "Basis for Offer Price”
| updated with the above Price Band.)

The Price Band and Offer Price will be determinad by our Company in consuflabion with the BRLMs, and in accordarce with applicable law, on the besis of assezsment of
market demand for the Equity Shares offered theough the Book Bullding Precess and quantitative and qualitative faclers as deseribed below. The face value of the Equily
shares is 10 each and the Offer Price is 55.8 imes the face value a1 the fower end of the Price:Band and 58.6 times the face value al the higher end of the Price Band
Investors should refer to “Risk Factfors”, “"Our Business”™, "Restated Financial Information™ and “Management’s Discussion and Analysis of Financial Condition
and Results of Operations" on pages 20, 205, 281 and 355, of the RHF, respactively, to have an informed view before making an investment dacision,
. Qualifative factors

some of the quakitative factors about our Company which form the basis for computing the Offer Price are set forth below:

»  End-o-end technology-led power fransmissions and industrial drive solutions provider across business verticals,

* Highly diversified offerings across business verlicals and customer indusiries

* Eslablished parantage and trusted brand backed by global and local RAD capabilities,

* Deep relalionships with marquees customers built through decades of collaboration, & strong sales-team and cealer network and after-sales service support,

+  Slate-oi-the-art mamdaciuring infrasiruciure with embedded indusiry 4.0 principles supported by an eficient and localzed supply chain network,

= 3lable and experienced managemeni team delivering strong financial performance,

For further datails, sae "Our Business - Strengths ™ on page 210 of the RHP,

. Quantitative factors

Cerain information presented below relsting fo us i3 based on the Restaled Financial Informafion. For detadls, see-"Resfated Financial Information™ and “Other

Financial information™ on pages 281 and 348, of the RHP. respectively.

some of ihe quantitative fackors which may form the basis for caloutating the Offer Price are &5 follows:
&. Basic and Diluted Earnings Per Equity Share of face value of T10 gach (“EP3"):

Financial YearPeriod Ended Basic EPS {in 7) Diluted EPS (in 7) Weight'
Decamber 31, .80 1265 1265 3
December 31, 2024 10.08 1008 2
Decamber 31, 2023 T.57 T.57 1
Weighted Average' 10.35
Six.months perods endad June 30, 20267 .50 190 -
Six-manths pericds ended June 30, 20257 | 12 fi,12 -

Mol simianseg

“As defarmined by the Company

"Weighlad averane = Agaregate of pear-wise wednhiad EPS divided by the aggregate of waights La, [EPS x Waight) far egeh year /Tolal of weights

Modes)

1. Theface value of each Equity Shareis T 10,

2. Basic eamings per share (from cordinuing operafions) = Nef proft after lax [losz after tax) o continwing opersbons’ Weighled average number of eguily shares
audstanding oy the peiod vear,

3. DiWuled eamings per shara (from comlinuing operations) = Nel profit affer tex (loss after fax) from confinuing operation’ Weighted aversge number of polenlial equity
shares outstending during the penodjesyr,

Wrifas:

1. NAY per Equily Share is cavcwiahed &5 nel warth &5 at the end of the peviodear aivided by number of equity shanes outsfanding as-af ihe end.of period / year plus bonus
shares for all penods presenled i apcordante with pnncires of IND AS T3 - Earn.mg.'s per Share, The bonus shares are rssued by oo Company it the proporion of |
(One) boniis Equity Share for evary 2 (Twa) Eguily Shares of he Company pursuand fo-a resoiufion dated Movermber T, 2025 passed by the Shareholders and such
bonus izsue of equity shares were aloffed pursuant fo's resolufion passed by Board of Directors on January 25, 2025,

2. et warth means the apgregale value of the paid-up share capital and all reserves created oul of the profts and securities premium account and debif or crealt balance of
proff and fozs account, afer deducting the aggregate vaive of the accumuwaled logses, dafamed axpendiiure and miscalanaous expanditure ol wiltan off, buf doss nof
incide resenves creslfed ouf of revalualion of ssels, wite-back of deprecialion and amalgamation in sccordancs witl Regulabion 2[11)(kk] of fhe SEBI ICDR Reguations.
e worth of our Company is calculalted as agqgragale value of equity share capilal and olher equily 5f theend of the penpd 7 vear

F. Comparison of accounting ratios with listed industry peers
Foliowing /s e companison with our lsted peer companies:

Name of the Company Revenue from | Face Value | Closing Price| P/E' | EPS (Basic) for| EPS (Diluted) | RoNW for Year | NAV per Equity
Operations for Year | per Equity as on Year ended | for Year ended anded Share as at
ended Decomber | Share (T} | Seplembar December 31, | December 31, | December 31, | Dacember 31,
3, 2025 (¥ million) 28, 2026 2025 3) 2025 %) 2025 %) 2025 {%)
Our Company 20,135.26 10 NA M.A 12,65 ] 12.65 Z3.96% 52.82
Indian listed peers
Elecon Enginesaring Company
Limied 23,680.50 1 44075 41,63 1520 1a.80 14.81% 102,65
Shanthi Gears Limilad 518720 1 83330 £3.39 499 .98 17A42% 57.36
Schaeffer India Limited 96,858.50 2 3,955.50 53.74 7360 73.60 19.02% 366.94
Timken India Limited 3478028 10 3,180.50 57 .66 55.16 55.16 13.66% 403.31

1. Audited consolidated finsncial stalements of the Elecon Engingering Company Limited, Shanihi Gears Limifed and Timken India Limited for the year snded March 31,
2026 and Schaeffler India Limited for the year anded December 31, 2025 have bean submifted 1o stock exchanges
2 PE Rahio of the company shall be disclosed post finalization of pnce Band.
4. FYE Ratio of peers group companies is calculated as mosing share pnce as of Sepfember 28, 2026 a5 availalle on NSE dinded by the ditted EFS for the year ended
Mavch 31, 2026 Decambar 31, 2025 faz applicabls)
4. Basic-and Diufed EPS iz acirced from the sudied consoidafed. financis! sisfements of the respechve peer group companies for the year ended March 37,

ddtvDecember 31

, ebew (g% appicable)

3. FoNWis compufed 25 het proft or loss for the year attrbutable fo equily shareholders divided by met worth at fre end of the pear.

6. MNetfworth means ihe spgregsie valie of the paid-up share capital and all resenves created out of the profits 5o secimites premitnm sceout and debd or credd balance of
profi and iogs accound, atter deducting the aggregate vaiue of the sccumwsled losses, defered expendifurg and miscelaneaus expandifurg nod wilter off, buf does nof
inclde resenves crealed ouf of revalualion of assals, wiite-back of deprecialion and amalgaraion by sccordance with Regulation 2{1fihh) of the SEB! ICDR Begilalions.
et worth of the company is calcilaled 25 aggregale value of eqiily share capits! and other equity excluding Capital Resends, if any. at ihe end of the perod/ year

7. NAV per Equity Share is calculafed a5 nel worfl a5 af fhe end of the perfod/year divided by number of equify shares oufsfanding as &f the end of period / year plis bonus
shares for all perods presenled in accordance with principlas of IND AS 33 - Eamings per Share. The bonus shares ang (ssued by our Company i the proporfion of
(One) bonies Equity Share for every 2 (Twa) Equily Shares of the Company parsusant fo a resolution dafed November 10, 2025 passed by the Sharehalders and scch
bonus issue of equity shares werg aloffed pursuant to g resolufion passed By Board of Déreclars onJanuany 23, 2025,

Made, PVE ralio = Price per Equity Share dhaded by diiufed sarmings par Equity Shave
C. Industry Peer Group PIE ratio
Basad on.the peer group information [exchuding cur Company), details of the highest, lowest, and industry sverage PIE ratic are st forh below:

Particulars PIE Ratio (x)

Highest 63.38

Lowast LA RGK]

Average 2161
Modes:

(1] The fighes! lowes! and average Industy P/E shown above is based on e ndushy peer zet provided in s sechon,

(2] Theindusty P/ E relio rmantioned shave is for ihe year ended March 31, 20260ecember 37, 2025 (a5 appiicabia),

(3} B/ E Ralio has been computed based on fhe closing market price of eguity shares on NSE on Seplember 28, 2028 divided by the Diluted EPE for the year ended March
a1, 2026 0acember 31, 2025 (a5 appiicabls)

0. Return on Net Worth ("RoNW™)

precision gears, and
custom gearbox
manutactmg

4, Eamings per Share calculations are in accordance wilh the nofified fndfan Accounting Standard 33 ‘Eamings per share” notified under the Companies (Indian Accounting | Peer profile:
S"ﬂ!ma Vsl isuened tia erblh 9 oy . . o Particulars Elecon Engineering Shanthi Gears Limited Timken India Limited Schaeffler India Limited
8, Weighted sverage number of shares eutstanding have been refrogpective adiusted Io give impact of the issuance of bonus shares in accordance with ind AS 33- Eaming Company Limited
per sharg (if anyl. The bonus shares are issied by our Company-in the propovbion of 1 {Ome] bonus Equily Share for every 2 (Twa) Equity Shares of our Company
pursuan! fo g resofution dated Novernber 10, 2025 passed by the Shareholders and such bonus issue of squity shares were allofled pursuant to @ resolulion passed by Brief Profila One of Asia's largest | Well established Indian (I3 a leading manufacturer of tapered roller | Schaeffler India (brands: FAG, INA, LuK) iz a
Board of Directors on January 25, 2026 manufacturers of indutrsial | manufacturer of indusirial | beanngs and Industrial power ransmission | major supplier of precisien baarings, engina
facis on heavy-duly and | gears, sening CEM and engimneenng and supply nabwork syslems, serving both autamobive and
Particulars PIE at Floor Price (number of times) PIE at Cap Price (number of times) high torgue applications replacemend markets industna products
Based on basi EPS for Fiscal 2025 441 452 Manufaciuring CNC machining, gear |Tapered rofler bearning manufacturing facility | Multipie manufaciuring planis in Viadodara,
Bazad on diluted EPS for Fiscal 2025 441 4552 capabilities grinding, heat trestment, |at Jamshedpoer, along with capabifiies in | Hosur, and Pune!Talegaon, producing

industrial bearings, power fransmission
components, and bearing rebuild &
refurbishmenl saraces.

bearings, engine & transmission|
cormpongnts, clulch systems, and precision
Indlustral products

induslmes served

Mining, cament, steel
powar, ferfiliser, porls,
paper, plastic, rubber
material handiing

Slesel, cemant, Sugar,
Defence, railways, Mining,
Faper, OEM machingny

Automotive [CVs), Metals, Mining, Off-
Faghway, Rad, Energy, Indusinal Machmery
Aftermarkat

Automotive [PV, CV, 2W), Rail & Off-
Highway, Indusinal Machinery, Wind Energy,
Manufzcturing & Process Indusiries

Domesiic and expor
coninbution

=70-Ih% domeshs; =25
2% exporls

-J=-BRY: domeshc; =15-
el exporis

Higher exporl coninbulion compared o

peers due 1o integrafion with Timken's
ghobal supply chain, with exports if tapered
rofker bearings to the Us, Evrope and APAC

Balanced domesh and expord mix, wilth
exporis of bearings and driveirain
componenis o Europe, the U3, and global
Schaaffler DEM programs.

Source; F&S Raport

G. Weighied average cost of acquisition, Floor Price and Cap Price
{a} Price per share of the Company (as adjusted for corporate actions, Including, bonus issuances) based en primary Issuances of Equity Shares or

Financial YeariPeriod Ended RoNW (%) Weight’ convertible securities (excluding issuance of Equity Shares pursuant o a bonus Issua) during the 18 months preceding the date of the Red Herring
Decembar 31, 2025 23.96% 3 Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction or multiple
Decamber 31, 2024 22.25% transactions combined together over a span of rolling 30 days ("Primary Issuances”)

December 31, 2023 16.30% 1 There has been no issuance of Equity Shares or convertidie securiies during the 18 months preceding the date of the Red Heming Prospechus {excluding Equity
Weighted Average' 22.45% Shares sseed pursuant bo a banus issuance), where such sstance s equal ¥o or mare than 5% of the fully diluted paid-up share capita of our Company (caloulated
Six months perods ended June 30, 2026° 14.37% based on the pre-Offer capital before such trangactionis)), in a single transaction or multiple ransactions combined together over a span of rofling 30 days

Six months periods ended June 30, 2025° 13.13% (b} Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares

Mol snvvalized or convertible securities (excluding gifts) invelving the Promoters, members of the Promoter Group andior any sharehaldars of the Company with rights

i:"-ﬁ determined by the Company to nominate directors during the 18 months preceding the date of filing of the DRHP! RHF, where the acquisition or sale s equal to or more than 5% of the

Weighed average = Aggregate of year-wise weighted RoNW diided by the tofal aggregats weight 1., (RolW x Weight] for esch yearTofal of waights fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactionis), in a single transaction or

l;m'?‘:;.!um o et Worth () = Net Profil alter tax from conlinuing operalions afinbufadie o owners of fhe Company divided by net worth af the end of the regpeciive (AR SrasA L ons comRG aetian v/ s proting S0 s L St untiely Tranametons')

’ Perioear s A R o ' ' e Tty i R There hawe baen no sec::ﬂdar}' salefiransiers or acquisition of any Equiky Shares or convertible securiies, where the Promotess or members. of the Promaler Group,

2. Natworth means the aggregate value of the paid-up share capital and afl Eserves created out of the profils and SEcies premium account ang debit or credl baiance of are a party 1o the transaclion (axcluding gifts), during the 18 manths preceding the date of the Rad Herring Prospactus, whers alther acquisition or sala is equal lo of

proft and loas account, affer deduching the apgregate valug of the accumuiated losses, defermed sxpenditure and miscellansous expendiure nof wilten off, but does not rmore than 5% of the fully diluted paid-up share capital of our Company (calcufated basad on the pra-Offer capital before such transaction(s)). in a single transacton
fmeiide resenes creafed oot of revatiration of assels, wiite-back of depreciation amd amalgamalion in accordsace with Reguiafion 2(1)(hh) of the SEB! IGDR Reguwlshions. or multiple transactions combined together over a span of raffing 30 days. Further, no Sharehalder in cur Company has a right to nominate Directors on our Board of
Net waorth of the company is calculaied as sqgregans value of eguily share capital and ciher equily exciuding Capital Resene, i anmy af the end of the penod / year, Direclars:

E. NetAsset Value {"NAV") per Equity Share of face value of T 10 each [z] Since there are no such transactions to report to under (2) and (b above, information based on last five primary (excluding issuance of bonus shares) or
Particulars Amount [T} sacondary fransaction (where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s) having the right to nominate
As at June 30, 2026 55.02 Director|s] on our Board, are a party to the transaction), not older than three years prior to the data of the Red Herring Prospecius Irrespactive of the size
&z on Decemnbar 31, 2025 b2 B2 of transactions, s as below:
ﬁﬁp}ﬁﬁﬁﬁlétéﬁ of the Cffer T Thare are no Primary [ssuances of Secondary Transactions of Equity Shafes of our Comgany during the thrés years prior 1o the date aof filirg of the Red Herring
-Atthe Floor Pice 85,02 Prospectus.

- Al the Cap Prce Bh 02 Note: The above axclindes the buyhack of 5782 438 Equily Shares by our Company on May 8. 2024 af a price of ¥124.50 per Equily Share. pursuant io the
Offer Price*” [®] resoludion approved by the Board of Directors on Aprl 22 2024,
Confinned om next page...
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BASIS FOR OFFER PRICE

id) Weighted average cost of acquisition ("WACA"), floor price and cap price

) Weighted average cost of At Floar Price &t Cap Price
Type of transactions acquisition per Equity Share (1)’ 558 1586
Yeighied average cosl of acquisition of spaclied securibes according 1o {a) above MN.A, WA, WA,
_Egh:ﬁ AvETage cost of acquisition of specified securitiss according fo (b) above MN.A, MA MN.A,

Since there are no ransactkaons o report undar 1 and 2 above, the Tollowing are the delails based on the [az] fve primary of secondary Iransactons [secondary lransackons
where Promoter{s), members of the Promater Group or Shareholders having the right to nominate Director(s) to the Board of cur Company, are a party io the transaction)
during the three yaars praceding the dale of the Red Hermng Prospectus, imespective of the size of ransactions®:

ta) WACH of Equity Shares based on Primary Issuancas undertaken during the '

Ehnes immedialaly preceding vears N.A, h.A, N.A.
th) WACA of Equity Shares based on Sgcondary Transachions underiaken dunng the

three immediataly precading years M.A, MA. WA,

"As certified by J.C. Bhalla & Co., Charfered Accountants, (FRN No. 001111N, by way of their ceniificate dated October 10, 2026,
% Excludes the Duyback of 5792 438 Equily Shares by our Company on May 5, 2024, af 5 price af = 124,30 per Equity Share, purswant o fime resoiuilon soproved by the
Board of Dirgctors on Aprl 222024,

H. Justification for Basis of Offer Price

The following provides detailed explanation for Cap Price vis-3-vis welghted average cost of acquisiion of secondary transaction price of Equity Sharnes along with our
Company’s KPle and financial ratios for the =ix monlhs periods ended June 30, 2025, and June 30, 205 and Fiscals 2025, 2024 and 2023 and in view of the external
faciors, if any.

1. End-to-end technoiogy-led power fransmissions and indusiriz! drive solubions provider atross business vericals,
2. Highly dwersified offarings across business vertseals and customer indusirias,
3. Estabished pareniage and trusted brand backed by ghobal and local R&D capabilities
4, Deap ralationshigs with marquee cuslormers buill through decades of colabaration, a sirong sales team and dealer nebwark and after-sales service suppod,
5. Slate-of-the-art manufachuring infrastruciure with embedded mdustry 4.0 principles supported by an efficient &nd kcalized supply chain network
6. Stable and exparenced managament wam delivaning sirong financoal pafonmancs.
For further deiails, see “Our Business = Strengifrs "on page 210 of the RHP

Investors should read the above-mentioned mformakion along with “Risk Facfors”, “Our Business" and "Resfated Financial Information” and "Management
Dizcussion and Analysis of Financial Condition and Reswiis of Operations ™ on pages 20, 205, Z81 and 355, of the RHP, respecively, 1o have a rmone informed view, The
trading prica ol the Equity Sharas of our Company could decling due te the faclars mentionad in “Risk Factors"on page 20 of the RHP and any other faclors thal may arisea in
the futwre and you may lose all or part of your investments,

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors): Bid/ Offer Period
Bid/Otfer Period (except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
Anchor Investor Bidding Date Wednesday, October 14, 2026
Submission and revision in Bids Cnly between 10.00 a.m. and 5.00 pm. IST Bid/ Offer Opens On" Thursday, October 15, 2026

Bid/Offer Closing Date”

Bid! Offer Closes On™" Manday, October 19, 2026

Submission of electronic applications {online ASBA through 3-in-1 accounts) for Rlls

Only between 10.00 a.m. and up to 5.00 p.m, IST

Finalisation of Basis of Allotment with the Designated

Submission of electronic application (bank ASBA through online channels like intemet banking, mobile banking
and syndicate ASBA applications through UPI as a payment mechanism where Bid Amount is up fo T500,000)

Only betwaen 10.00 a.m. and up to 4.00 p.m, IST

Stock Exchange On or about Wednesday, October 21, 2026
Initiation of refunds (if any, for Anchor Investars)/unblocking
of funds from ASBA Account” On or about Thursday, October 22, 2026

Credit of Equity Shares to demat accounts of Allotlees On or about Thursday, October 22, 2026

Submission of electronic apphications (syndicate non-refail, non-individual applications of QIBs and Nlis)

Only between 10.00 a.m. and up to 3.00 p.m, 15T

Commencement of trading of the Equity Shares on the

Submission of physical applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. 15T

Stock Exchanges On or about Friday, October 23, 2026

Cur Company n consulladon will la BRLWS, may cangider parlicipalion by Anchar Inveslors i sccordance with the SEB! ICOR Aegulations. Tha

Submission of physical applications (syndicate non-refail, non-individual applications where Bid Amount is
more than T500,000)

Only between 10,00 a.m. and up to 12,00 p.m. 15T

Anchor Invesior BiddOfsr Dpening Dale wll be ane Warking Day prior o I Bid Offer Opaning Dale.

* Ouwr Company, in consuitalion with the BRLMSs, may consider closing he BidiOfer Parkad for QIBs ame Working Dy prior o tha Bid Oifer Closing Dafe
inaccordance it the SECNECDA Regqulations

* UIPl mandafe end tvma and dale shal be af 5200 pm on BicdOifer Ciosing Dafe

"n caséof il any delsy in unbiocking of amounts in the ASEA Accownts (Inckding: amowunts blockad throagh the UPT Mechardsm) excaeding fwao

Revision/cancellation of Bids

Warkng Daps fram fie Big'Ofer Closing Dets for canceied / wilhdrewn /delated ASBA Forma, Lha Bidder shal be compensaled af 3 uniarm rats of
T100 per day or 15% par annwm of the Bid Amownl, wiichever iz fighar from the dala an which ke request for cancelahion wilfdrewsl! dalslion is

Upward Revision of Bids by QIBs and Non-Institutional Investors categories”

Only between 10.00 a.m. and up to 4.00 pm. IST
on Bid/Offer Closing Date

placed in fhe Sfock Exchanges bidding piafform wali the dafe on which the smowals are enbiocked (1) any Bocting of mullisde smaals for the sams
ASEA Famm {far amownts blocked thrawgh iks UPI Machanism), he Bladsr shai be compensated af a dmniform rele T 100 parday or 15% per anmem of
e boda cumulative blocked amaund excepf the original spplcation soownl, khichever is higher from the date on which sech mulfiple amounds wers
Dlacked (¥ ihe dade of acfuslnblack; (Wl any bipcking of smowats move than the BAd Amounf, the Biddershall be compenzaled & @ wiorm rale of T
par day ar 15% per annim of the difference i amount, whichever is higher from the date on wiich such axcess amounts wese blocred tl the date of

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees Bidding in
the Employee Raservation Portion

Only between 10,00 a.m. and up to 5.00 p.m, IST

gt wnblock; vl sny delsy in anbincking of non-ahoffed! parisy aiofed Bids, exceeding fea Working Days fram the BioOffer Closing Date WY date
of mctual wiblock, the Bidder shall be compensaned.af 8 uitam mafe of T 100 per day-or 155% per amivn of the Bid Amound, whichaver is higher fiam
e Working Daps fram the B Ofer Closing Date by the ikdermeciary rescansibi for cansing such defay m unbiockeng. The BRLMWS shail, fntheirsot
discration, ddentifand fx the Gabilly on such infamediany oremily responsible forsuch oelay in wrblocking. Fiether, he Bldder shall be compensaled
iy the manner speciffed m the SERI ICOR Master Cirpwlar, which for the avodance of gdowbi shall be tdeemad fo be fncorporated in fhe deamed

“UPI mandsbe end fime shall be 5:00 p.m. on the B! Offer Closimg Dale

QI8 ana Mon-Instulional imeestors can madher rawse theairbids dowmiands norcancalahdraw their hids

This 15 with referanca fo the red hamring prospecius dated Oclober 9, 2026 (the "Red Herring Prospectus” or “RHP7) filed by our Company with the Registzar of

Companies, Tamil Nadu at Chennai ("RoC"), SEBI and the Stock Exchanges, potential Bidders may note the following:

+ Revanue from oparations ~ continuing operations growth (Yo%) in the sactions fitled “Ouwr Business - Ovenview” on page 208 and “Management s Discussion
and Analysis of Financial Condition and Resuits of Operalions” on page 360, for the six months period ended June 30, 2026, should be read as 17 86% instead
of 12.43%.

Investors showdd read the changes in this Corrigendum along with the RHP before making an investment decision with respect to the Offer. This information in the

CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED OCTOBER 9, 2026 (“CORRIGENDUM")

pgreement of the Company with the SC38s o ihe axfanf sppiivable
The processing fees for sppicanions made by UET Bidders may be refesesd 1o 1he ramifter hanks (SCEBs) only affer such banks pravida & winitten
comfrmahion an complance i accomancs with the SEB IO Masier Cirswar,

Corrigendum supersedes, modifies and updates the infarmation in the RHF, 1o the extent inconsisiant with the infarmation in the RHP. Tha RHP shall stand amended
to the extent above, The above changes shall be read in conjunclion with the RHP.

Please note that this Corrigendum does not reflect any changes and updales that have occurred from the date of filing of the RHP and the date hereof. The
Prospectis will be suitably updated, inchuding to the axtent stated in this Commigendum, a= may be applicable, as and when filed with the RoC, SEBI and the Stock
Exchanges.

All capitalized terms used in this Corrigendum shafl, unless the context otherwise requires, have the meaning ascnibed ta them in the RHP

# Simple, Safe,
Smart way of Application!!!

ASB P

application directly to the ASBA Bank [SCSBs) or to use the facility of linked online rading, demat and bank account. Investors are required to enswre that the bank account used for bidding is linked to their PAN, Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CARED RARMENWTE INTERFALE
* Applications supported by blocked amount (ASBA) is a hatter way of
appiving to issues by simply blocking the fund in the bank account, For
furthar details, chack section on ASBA,

Mandatory in public issues.
No cheque will be accepted.

ASBAhas o be availed by all the invesiors except anchor invesiors. UPI may be svailed by 1} edail Indindual Investars in the Retad Porbon; {if] Non-instiutional Investors wilh an applicetion size of up fo < 30¢,000in the Non-nstiiutional Pordion, For details on the ASBA and
LIPI procass, plaase refar 1o the details gven in ASBATorm and abridged prospectus and also pleasea refer 1o the section "Offer Procedure”™on page 441 of the RHP. The procass is also available on the wabsite of Associabon of Investmant Bankars of Indsa (“AIBI") and 31ock
Exchangss and in the Genersl Information Document, ASBEA bd-cum-application forms can be downloeded from the websites of fhe Stock Exchanges snd can be obltained from the list of banks that i5 displayed on the website of SEBI al
wwnwsebi gov in/sebiweblother/Ctherhclion.do7doRecognisedFpi=yesBintmid=25 and hitps /Mo sebi.gov in/zebiweblothen/Ctherddlion.do?doRecognisedFpi= vessinimbd=43, respectively a5 updated from time to time. For the list of UPI apps and banks live on [PO
ploase rafer 1o the knk: waw sebi.govin. UPI Bidders Bidding using the UP| mechanism may apply thraugh the SC5Bs and mobile applications whosa namas appaar on the website of SEBI, as updated from lirme to tima. 1CICI Bank Limitad and Axis Bank Limiled have been
appointed as Spansor Banks far the Offer, in accordance wilth the requirements of the SEBI Caroulgr dated Movember 1, 2018 a5 amended . For Offer refated queries, please contact the BRLMs on their respective email 105 as mentoned below. For UPI related quernes,
Investors can confact MPCI at the toll free number; 13001201740 and mail ld: ipo.upi@npe orgin

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND N3E

ircaze of any rovision in the Price Band, the Bid/Offer Perod shall be extended forat least three additional Working Davs after such resision of the Price Band, subject tothe fofad
Bid/Offer Period not excaeding 10 Warking Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consullaton with the
BR.LMz, for reasons to be recorded inwriting, extend the BidiOfer Period for a minimum of one Working Day. subject to the Bid'Offer Peniod not excesding 10 Working Days. Any
revislon in the Prica Band. and the revisad Bid!Offer Penad, If appécable, shall be widealy disseminated by notification to the Stock Exchanges by issuing a pubdic notice and also
by indicating the change on ihe respective websites of the BELMs and at the terminals of the Members of the Syndicate and by infimation to the Designated Infermediaries and
the Sponsor Bank(s), as applicable.

The Offer i being made in ferms of Rule 192)ib) of the Securibies Contracts {Reguisfion) Rules, 1957, a5 amended (the "SCRR’), read with Fegulation 31 of the SEBI ICDR
Regulations. The Offer i being made thraugh the Book Budding Process in accordance with Regulation 6{1) of the SEBI ICDR Regufations whergin not more than 50% of the Mat
Offer shall be avadable for allocation on a proporfionaie basis to QFBs (the "QIB Portion”), provided thal our Company, in consufiation with the BELMs, may allocale up b 80% of
the DIB Portion b &nchar Investors and the basis of such allocabon will be on a discretionary basis by our Comparny, in constfation with the BRLMs, In accordance with the SEBI
ICDR Regulations (the "Anchor Invesior Portion’), of which, 40% shall be reserved in fhe following manner, (1) 33.33% shall be available for allocation to domestis Mutuzl
Funds, and (il) 6.67% shall be available for Lifé Insurance Companies and Pengion Funds, subject 1o valid Bids being receved from domestic Mutual Funds, Life Insdrance
Companies and Pension Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscripfion in
(i1 above, the allocation may b2 made fo domestc Mutual Funds. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Sharas
shall be added to the QIB-Porion {ather tham the Anchor invesior Porion) ("Net QIB Portion™). Further, 5% of the Nel (B Porfion: shall be availabée for allocation on &
proportionate basis only o Mutual Funds, subjact to valid Bids being racetved at or above the Offer Price, and the remainder of the MNat QIE Porlion shall be-available for
allocation on @ proportionate basis 1o all GBS (other than Anchor Investors), including Matual Funds, subject to valid Bids being received at or abova the Offer Price, Furlher, not
lzss than 15% of the Mei Offer shall be available for allocation to Mon-nstitutional Invesiors ' Non-Institutional Portion”) of which one-third of the MoreInstitelional Portion shal
be available for allocation to Bidders with an application size of mare than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Instilutional Portion shall be available for
allacalion by Biddess with-an application size of more than ¥ 1,000 000 and under-subscripton in eiher of these two sub-categories of Nen-Instilutanal Portion may be allocated
to Bidders in the other sub-category of Mon-Institulional Portion in-accordance with the SEBI ICDRE Requlations, subject io vabd Bids belng receivad ai or above the Offer Price.
Further, not kess than 35% of the Nat Offer shall be available for aocation to Retal Individual Investors ("Retail Portion®), in accordance with the SEBI ICOR Regulations.
subsect to valid Bids baing received from them at or above the Cffer Price. Further, Equity Shares will be allocated on a proportionate basis o Ekgible Emplovess applying under
the Employee Resarvation Porbon, subggct 1o valid Bids received fram them al or above the Offer Price. All Bidders (axcept Anchar Investars) shall mandatorily participate in this
Oifer. ondy through the Application Supported by Blocked Amount "ASBA’) process and shall provide details of their respective bank account {including UPI 1D {defined
herainafter) in case of UP| Bidders {defined hereinafter)) in which the Bid Amount will be blocked by the Salf Certified Syndicate Banks {*SCSBs") or the Sponsor Bank(s), as the
case may be, Anchor Investors are not permitted to participate in the Offer ihnough the ASB A process, For details, see “"Offer Frocedura™ on page 441 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for UP| Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bldders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID {for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These Demographic Detalls may be used,

BOOK RUNNING LEAD MANAGERS

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Defails as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensura that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent prass releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the seciion
"History and Certain Corporate Matfers" on page 249 of the RHP, The Memarandum of Associatian of our Company is & material document far inspection in relabion lo the
Differ. For further defails, please sae the seclion titled *Materfal Contracts and Documents for Inspection” on page 500 of the RHP.

Liabkility of the members of our Company: Limited by shares

Amount of share capltal of our Gompany and Gapital structure: As on the dale of the RHP, the authorised share capital of the Comgany s T 1,879 958, 340 divided info
187,905 834 Equity shares of face value of T 10 each, The issued, subscribed and paid-up share capital of the Company is T 1,679,958, 340 divided into 187,995,834 Equity
ohares of face value of ¥ 10 esch. For detzils, please see the saction titled “Capital Strvcture” on page 93 of the RHF

MNames of signatories 1o the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatones
of the Memorandum of Association of cur Company along with their allotment are; ¥ Balasubramanian and M 5 Natesan, For details of the share capital history of our Comgany,
please see the section titled “Caprtal Structure " beginning on page 83 of the RHP.

Listing: The Equity Sharas offerad through the Red Herring Prospactus are proposed bo be tisted on the Stock Exchanges. Our Company has received in-peincipie approvals
from BSE and NSE for lsting of the Equity Shares pursuant io theer leliers each dated March 18, 2026, For the purposes of the Dfier, BSE shall be the Designated Siock
Exchange. A signed copy of the Red Haming Prospectus and the Prospectus shall be filed with the RoC inaccordance with Seclion 32 and Seclion 26(4) of the Companies Act,
For defails of the material contracts and documanis available for inspection from the date of tha Red Hemng Prospectus up to the Bid/Offer Closing Date, see "Material
Contracts and Documents for Inspection" on page 300 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India {“SEBI"): SEBI only gives its obsarvations on the Ofier documents and this does not conslitite approval
of either the Offar or the specified securities or the RHP. Thie investors ane advised 1o refer o page 412 of the RHP for the full taxt of the disclaimer clause of SEBI

Disclaimer Clause of NSE: It imto be distinctly understood that the permission given by NSE should nod ineny way be deemed or canstrued that the Offer Document hes been
chearad or approved by NSE nor doas it cartify te corractmess or complatensss of any of the confents of the Offer Dociment. The invesiors are advisad o rafer 1o page 418 of
tive B HP fior Bhe Tull bexd of the Disclaimer Clause of NSE

Dizclaimer Clause of BSE [Designated Stock Exchange): I iz to be distinctly understood that the permission given by BSE Limited should nof in any way be deemad or
construed that the Red Herring Prospectus has been dleared or approved by BSE Limaed nor does it certify the correctness or completeness of any of the contants of the Red
Heming Prospectus. The investors are advised to refer fo page 417 of the RHP for the full taxt of the Désclaimer Clause of B3E

General Risk: invastments in equily and equity-related securites invalve a degree of nsk and investors should nat invest any funds in this Offer unless they can afford 1o take
the risk of lasing their entire investment. Investors are advised to read the risk-factors carefully before {aking an invesiment decision in this Offer. For faking an invesiment
dacision, invesiors must raly on their awn examinabon of the Issuer and the Offer, including the risks invotved. The Equity Shares have not been racommended or approved by
SEBI mor doas SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the invesiors is invited to "Risk Factors ™ on
page 20 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

H BNP PARIBAS

I‘A){ IS CAPITAL

Axis Capital Limited

Auis House, 1° Floor, PB. Marg,

Worl, Mumbal - 400 023,

Maharashtra, india

Tel; +91 22 4325 2183

E-mail: bonfiglioli ipo@axscap.in

Investor grievance e-mail: complainisi@axizcap.in
Website: www ascapital.coin

Contact person; Devika Kanan

SEBI registration no.; [NMO00O012028

IE.I'E.I' Securities

ICICE Securities Limited
ICICH Venture House, Appasahed Marathe Marg
Prabhadevi, Mumbal - 400 025, Maharashira, India
Ted: +31 226807 7100
E-mail: bonfiglioliransmissions. pod@icicisacurities, com
Investor grievance e-mail:
customercaraiicicisecuritias, com
Website: www.iticizecuriies.com
Contact Person: Shi Subramanyam{
Mamrata Ravasia
SEB| Ragistration No.: INMOODD 11172

BNP Paribas

1 Morth Avenus, Maker Maxity
Bandra-Kurla Complex. Bandra (E)
Wumbai - 400 051, Maharashira, India
Tel: +81 22 3370 4000

E-mail: lisLeib bonfighodipod@asia brnpparibas_ com
Investor grievance e-mail:
indiainvestors cared@asia. bnpparibas.com
Website: www bnppandas.coin

Contact Person: Ampil Ardra

SEBI Registration Nao.: INMODRDT1554

Jefferies India Private Limited

Level 16, Exprass Towears, Nariman Pomi,
Mumbal - 400 021, Maharashira, India
Tel: +51 22 4356 6000 | Mumbai - 400 083, Maharashira, India
E-mail: bonfigholi.ransmission. ipodieienes.com
Investor grievance e-mail:

jipl grievanceidjeferes. com

Website: www jefieries.com

Contact Person: Axshat Shah [ Siddharth Dalmia
SEBI Registration No.: [NMOOOD 11443

| Sunil Kumar
Plot Mo ACT-AC T, SIDCO industrial Estate
Thirumudivakkam, Kancheepuram - 800 132
{ Tamil Nadu, India
| Tek: +01 63858 63934
E-mail: btl.secretanalibonfigholi com

(-) MUFG MUFE Inlime

i MUFG Intime India Private Limited
| Formery, Link Infime - ndla Private Limded)
C=101, Embassy 247, LB.5. Marg, Vikhroli (West),

Jefferies

Bidders can contact our Company Secretany and Compliancs
Officer, the BRLMs or the Regisirar o the Offer in case of any
pre-Offer or post-Offer related gueries, grievances and for
redressal of complaints including queries. grievances and for
radressal of complaints including mon-receipt of letlers of
Allatment, non-credit of Allotted Equity Shares in the respective
benaficiary account, non-racaipt of refund ordars or non-receipt
of funds by electronic mode, ats. For all Offer-ralated queries
and for redreszal of complaints, investors may also write to the
BRLM=

| Tel; +91 810 811 4948

E-mall: bonfighoftransmissinns ipo@in.mpms.mifg.com
Investor Grievance e-mail:

| bonfglohiransmissions,ipoin mpms, mulg.com

| Website: v I, T & i, G

Contact Person: Shanti Gopalkrishnan

SEBI Registration Mo.: INRODDDIMEES

AVAILABILITY OF THE RHP: Invesiors are advised bo refer to the RHP and ha saction fitled "Risk Factors” beginning on gage 20 of the RHP, before applying in the Cffer. A copy of the RHP shall be availzble on wabsie of SEBI at www.sabl gov.in, websites of the Stock Exchanges be. BSE Limited and Kational Siock Exchange of India Limited at
www bseindia com and www.nseindia-com, respeciively, and on the websie of the Company atwww bonfigliof in and on the websites of the BRLMs, i.e, Axis Capital Limited, BNP Paribas, ICICI Securites Limited and Jefferies India Private Limited at www axiscapital. co.in, wew, bnpparibas co.in, www.icicisscurities.com and wew jefferies,com, respectively
AVAILABILITY OF THE ABRIDGED PROSPECTUS: i copy ofithe abridged prospecius shall be available on the website of the Company, the BRLMs znd the Registrar to the Oifer at www. borfiglioli_in, www. axiscapital.co.n, waww.bnppanbas.co.in, waw.icicisecurnities.com, www jeffenes.com and waw i mpms.mufg.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid curm Appheaton Forms can ba oblained ram the Ragisterad and Corporate Office of BONFIGLIOLI TRANSMISSIONS LIMITED, Tel: +91 63858 63934; BRLMs : Axis Capital Limited, Tal: 491 224325 21E3, BNP Paribas, Tal: +01 22 3370 4000, ICICI Securities Limited, Tel: +41 22 BEDT 7100 and
Joffertes India Private Limited, Tel: 431 224356 6000 and Syndicate Members: M.A_ and atthe select localions of the Sub-syndicate Members, 30585, Registered Brokers, RTAs and COPs pardicipating inthe Offer. Bid cum Application Forms will also be avaiable on the websites of BSE and NSE and the Designated Branches of SC5Bs_the list ofwhichis
available al websites of the Slock Exchanges and SEBI,

Sub-Syndicate Members; Axis Securifies Limited, Almondz Global Securities Limited, Anand Rathi Share & Sfock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Asit G Mehia Investment infermediates Limited, BNP Paribas, Centrum Wealh Management Lid, Ghoics Equity Broking Privaie Limited, DSiinternational) Stock Brokers Lid, Eureks
Slock & Share Broking Services Uid, G Raj & Co. (Consultants) Limited, HDFC Sacuritias, HDFC Securilies Lid, Innovate Sacunfies Pyt Lim#ed, Jefferes India Prvate Limited, Jhaver Securities, JM Financial Serdces Limited, Jobanputra Fizcal Serdcas Pyt Lid, Kalpataru Multspier Limited, Keynote Capitals Limfled, KJMC Capital Marke! Services Limited, Kolak
Securities Limited, Lakshmishres Invesiment & Securities Pvt Limited, LKF Securites Limited, Marwati Shares & Finance, Moblal Ciewsl Financial Services Limited, Nirma! Bang Securilies Pyl Limited, Muvama YWealthand Investment Limited iEdelweiss Broking Limied), Patel Wealth Advisors Pid Limited, Prabhudas Lilladhes Pyt Limited, Prasin Ratilal Share &
Slock Brokers Limited, RR Equity Brokers Pyt Limsted, SBICap Securities Limited; Sharekhan Limited, SMC Global Sacurilias Limited, SMC Globa! Securities Lid, Tanna Financial Services, Trade Bulls Securties (P) Lid, Yes Sacurilies (India) Limited

UPI: UFI Bidders can also Bid through UPI Mechanizsm

Ezcraow Collection Bank and Refund Bank: ICIC| Bank Limitad ¢ Public Offer Account Bank : Axis Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

+ SponsorBanks : ICICI Bank Lireied and Axis Bank Limied

For BONFIGLIOLI TRANSMISSIONS LIMITED
{in behalf of the Board of DEectors

S

Sunil Kumar

Company Secretary and Compliance Officer

Place: Thirumedivakkarm, Tamil Madu
Date: October 10, 2026

BONFIGLIOLI TRANSMISSIONS LIMITED s proposing, subject to applicable statutory and regulatony reguirements, recalpt of requizite approvals, market conditions and other considerations, o make an indlial public offering of its Eguity Shares and has fled the RHP with SEBI, RoC, Tamil Madu 24 Chennaiand the Siock Exchanges on Oclober 2, 2026, The BHP
shall be avadable on the website of SEEBI af www sebi.govin, and is avaidable on the websites of the Stock Exchangesi e, BSE and NSE atwww bsaindia.com and www.rseindia, com, respectively, on fhewebsits of our Company af www boafiglichi.in and the websites of ihe BRELMs, i.e., Axis Capital Limited, BNF Panbas, ICIC] Secuntees Limited and Jefferas Indis
Private Limited al www axiscapital co.in, weww bnppanbas, oo in, www.isisacunties,comand www, jeffenss com, respectvely, Any polential investors should nola thal investment in equity shares invalves a high degree of risk and for details relating 1o such risk, see “Risk Factors™ baginning on page 20 of the RHP. Potential investors should not rely an the DRHP
filed with SEBl and the Slock Exchanges, and should instead rely on theirown examination of gur Company and the Offer, inchuding the risks involved, for making any invesiment deczsion,

This announcement doasnof consfitufe an invitation or offer of securilies for sale Inany jurisdiction. The Equity Shares have nof been and will not be registered under the U5, Securities Act or any slate securites taws of the United Slales and, undess so registerad. may noft be offerad or sold within the Uinited Stales axcapt pursuant to an exemplion from, or ina
fransachion nof subject to, the reqisiration requirements of the U.5. Secunbies Act and applicable L., state securties lews. Accondingly, the Equity Shares are bemg offered and sokd (&) in the United Siates only fo persons regsonably befieved to be qualified institubonal buyers” {as defined in and i refance on Rule 1444 and referred toin the Red Hemng
Prospacius as U S, QIBs", for the aveedance of doubt, thetarm LS. QIBs doss not refer o a calegory of instilutonal investor defined under applicable Indian regulaticns and refamed o in the Red Harring Prospecius as "0IBs" n transactions exampl Trom or not subect to the registration naquirerenisof the LS. Sacunties Act and i reliance on Rue 1448 and (B) in
‘offshore ransaciions” as defined in, andin reliance on, Regulation 3 and incompliance with the appicable laws of the jurisdction where those offers and sales ocowr, There will be no public offering of the Equity Shares in the United States
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